
OMBAPPROVAL

SE OMBNumber: 3235-0123
20004370 Expires: August 31,2020

Estimated averageburden

ANNUAL AUDITED REP RT hoursperresponse......t2.00

FORM X-17A-5 SEC FILENUMBER
PART lil

8- 67083

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FORTHE PERIOD BEGINNING 01/01/19 AND ENDING 12/31/19.
MM/DD/YY MM/DD/YY

q A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Mann Mann Jensen Partners LP OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.

1270 Avenueof the Americas, 7th Floor

(No. and Street)

New York NY 10020

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN.REGARD TO THIS REPORT

Werner Graser 203-685-3820 or 9ggg-7450
(Area ge glephoye Ni mber)

B.ACCOUNTANT IDENTIFICATION Sect O

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* ÎÜ l 820

Goldman & Company CPA's PC aShington Dr
(Name - if individual, state last, first, middle name) 415

3535 Roswell Road Marietta GA 30062

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant SecuritiesandExch Comminion
Public Accountant Tradingand rkets

Accountant not resident in United States or any of its possessions. FEB1S 2020

FOR OFFICIAL USE ONLY RECEIVED

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not re ulred to respond

SEC 1410 (11-05) unless the form displays acurrently valid OMScontrol number.



OATH OR AFFIRMATION

WemerGrase ,swear (or affirm) that, to the best of

myknowledgeandbelief the accompanyingfinancial statement andsupportingschedulespertaining to the firm of
MannMannJensenPartnersLP , as

of December31 ,20 19 , are true andcorrect. I further swear(or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President
Title

SHERILLSPELLMAN
NOTARYPUBUCOFNEWJERSEY

Notary Pu ic Comm.# 2379576
MyCommissionExpires11/3/2023

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial C.ondition.

[] (c) Statement of Income (Loss) or, if there is other comprehensi e income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regul tion S-Xi.

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to 3.ule 15c3-3.
(i) Information Relating to the Possession or Control Requiremeints Unde: Rule 1503-3.

C (j) A Reconciliation, including appropriate explanation of the Cobputation ofNet Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Ethibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statemebts of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to l aveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, se section 240.17a-5(e)(3).
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REPOPT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Partnersof
Mann Mann JensonPartnersLP

Opinion on the Financial Statement 2

We have audited thé accompanying statement of financial condition of Mann Mann Jenson Partners
LP as of December 31, 2019;and the related notes (collectively referred to as the financial
statement), In our opinion, the statement of financial condition presents fairly, in all material
respects,the financial position of Mann Mann Jenson Partners LP as of December 31, 2019 in
conformity with accountingprinciples generallyacceptedin theUnited Statesof America.
Basis for Opinion

This financial statementis the responsibilityof Mann Mann JensonPartnersLP'smanagement.Our
responsibility is to express an opinion on Mann Mann JensonPartners LP's financial statement
basedon our audit.We areapublic accountingfirm registeredwith the Public CompanyAccounting
Oversight Board (United States)(PCAOB) and arerequired to beindependentwith respectto Mann
Mann JensonPartners LP in accordancewith theU.S.federalsecurities laws andthe applicablerules
andregulations of the SecuritiesandExchangeCommissionand thePCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire
that we plan and perform the audit to obtain reasonableassuranceabout whether the financial
statement is free of material misstatement,whether due to error or fraud. Our audit included
performing procedures to assessthe risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks.Such
proceduresincluded examining, on a test basis,evidenceregarding the amountsand disclosuresin
the financial statements. Out audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the
financial statements. We believethat our audit providesa reasonablebasis for our opinion.

We haveserved as the Company'sauditor since20l5.

Goldman & Company, CPA's,P.C. E
Marietta,Georgia
February 6,2020

3535 ROSWell ROaCI • Suite 32 - Marietta, GA 30062 • 770.499.8558 • Fax 770.425.3683
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

ASSETS

ASSETS:
Cash& cashequivalents 51,644
Accounts receivable 1,241,780
Prepaidexpenses 3,441
Deferred tax asset 84,000

Total current assets 1,380,865

FURNITURE AND EQUIPMENT 28,400

Less accumulated depreciation (27,151)

Furnitureand equipment- net 1,249

OTHER ASSETS

Security Deposit 12,182

TOTAL 1 394,296

LIABILITIES AND PARTNERS' CAPITAL

LIABILITIES

Commissions payable 12,947
Accountspayableandaccruedexpenses 18,982

TOTAL 31,929

PARTNERS' CAPITAL 1,362,367

TOTAL 1,394,296

The accompanyingnotesarean Integral part of these financialstatements.



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
YearEndedDecember 31, 2019

PUBLIC

1. Organization and Nature of Business

Mann MannJensen PartnersLP (the "Company"),formerly knownas Vega SecuritiesLP and
Proxima Alfa Securities LP, was organized in 2005 as a limited partnership under the laws of the
State of Delaware.The Companyprovides finder or introducer services to private investment
funds (i,e., hedge funds)and their managers. The Company is a broker-dealer registeredwith the
Securities and Exchange Commission (SEC) and is a member of the. Financial Industry
Regulatory Authority (FINRA).The Company operatesfrom its office located in New York City.

The Company does not carry securities accounts for customers, perform custodial functions
related to customers' securities, or maintain customer funds and is therefore exempt from the
reserve and possession of control requirements of Rule 15c3-3 of the SEC.

The General Partner,which has a 0.33%ownership interest, has full and complete controlof all
affairs of the Company, and the management and control of the Company'sactivities.Limited
partners are only liable for the losses, debts, and obligationsof the Company.Allocation of
income, losses, and distributions are made in accordance with each partner's respective
ownership interest.

Subject to any limitations in the Delaware limited partnership law, a limited partner may not
withdraw any part of its capital account from the Company or receive any distribution from the
Companyexceptas approved by the General Partner.

2. Summary of Significant Accounting Polleies

Basis of accounting - The financial statements are prepared using the accrual basis of
accountingin accordancewith accountingprinciplesgenerallyaccepted in the UnitedStates of
America.Revenuesand gains are recognizedwhen earned, while expenses and losses are
recognized when incurred. k



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
YearEndedDecember31, 2019
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2. Summary of Significant Accounting Policies (continued)

Use of estimates - The preparation of financial statements in conformity with accounting
principlesgenerally accepted in the. United States of America requires managementto make
estimates and assumptions that affect the reported amounts of assets and liabilities if applicable
and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amountsof revenueandexpensesduringthe reportingperiod.Actualresultscould differ
from those estimates.

Revenuerecognition - On January 1,2018,the Company adopted ASU 2014-09 Revenuefrom
Contracts with Customers and all subsequent amendments to the ASU (collectively, "ASC606"),
which creates a single frameworkfor recognizing revenue from contracts.with customers that fall
within its scope.

Revenue is measured based on a considerationspecified in a contract with a customer.The
Company recognizes revenuewhen it satisfies a performance obligation by transferringcontroi
over goods or service to a customer.Services within the scope of ASC 606 include Investment
banking M&A advisory fees.

Cash and cash equivalents - For purposes of the statement of cash flows, the Company
considers all cash on hand,cashaccountsnotsubject to withdrawalrestrictionsor penalties,and
all highly liquiddebt instruments purchased with an originai maturity of three months or less to be
cash equivalents.

During the year ended December 31, 2019, the Company had amounts in excess of federally
insured limits on deposit with a bank. The Company has not experiencedany losses in such
accounts,andmanagementbelieves it is not subjectedto anysignificantcredit riskon its cash
and cash equivalents.

Accounts receivable - Accounts receivable. are customer accounts receivable carried at
estimated net realizable value.Management believes that all accounts receivableas of December
31, 2019 are fully collectible, Accordingly,no allowance for bad debts has been recorded at
December 31, 2019.

Property, equipment and depreciation - Property and equipment are stated at cost. Additions
to property and equipment or expenditures which increase the useful lives of the assets are
capitalized. The cost of assets sold or otherwise disposed of andthe accumulated depreciation
thereon are eliminated from the accounts and the resulting gain or loss is reflectëdin income
except for assets traded. Depreciation is provided on the straight-line basis at rates based on the
following estimated useful lives:



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
YearEnded December31, 2019
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Equipment 3-5 years

Furniture and Fixtures 7 years .

Expenditures for maintenance and repairsare charged to operations as incurred.Depreciation
expensefor 2019 was $988.

Income taxes - The Company is taxed as a partnership for federal and stateincome tax purposes.
The Company is not a taxpayingentityfor federaland state incometax purposes;accordingly,a
provision for federalandstate incometaxes has not beenrecordedin the accompanyingfinancial
statements.Partnership income or loss is reflected in the partners'individual or corporate income
tax returnsin accordancewith their ownership percentages.

The Company operates in New York City, which imposes an income tax on unincorporated
businesses.

The Company files its U.S.partnership income tax returns using the cash basis of accounting.
Deferred tax assets and liabilities are recognized for the future tax consequences attributable to
differences betweenthefinancialstatementcarryingamountsof existingassetsandliabilitiesand
their respectivetax bases. Deferredtax assets and liabilities are measuredusing enacted tax
rates expected to apply to taxable incomein the years inwhich those temporary differences are
expected to be realized or settled.The effect on deferred tax assets and liabilities of a change in
tax rates is recognized in earnings in the period that includes the enactment date.

The deferred tax asset is comprised of net operating.ioss carryforwards on tax imposed by the
city of New York on limited partnerships. The net operating losses are as follows:

Tax Year Amount. Expiration Date

2011 $155,079 2031

2012 $528,814 2032

2013 $229,359 2033

2014 $246,503 2034

2016 $849,622 2036

2017 $737,147 2037



MANN MANN JENSEN PARTNERS LP
Notes to Financial Statements
Year Ended December 31, 2019
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2018 $401,860 . 2038

The Companyhas adoptedthe provisionsof FASB AccountingStandardsCodification740-10,
Accountingfor Uncertainty in income Taxes. Under FASB ASC 740-10, the Companyis required
to evaluate each of its tax positionsto determine if they are more likely than not to be sustained
if the taxing authority examinesthe.respective position.A tax positionincludes an entity's status
and the decisionnot to file a return.TheCompanyhasevaluated each of its taxpositions andhas
determined that it has no uncertaintax positions for which a provisionor iiability for incometaxes
is necessary.The Companyfiles incometax returnsfor federal, stateand city jurisdictions.

The Companyis evaluatingnewaccounting standards and will implementas required.

3.Subsequent events - The Company evaiuated subsequentevents to February6, 2020, the
date the financial statementswere issued. There were no additionalevents or transactions

occurring during this subsequent event reporting period which require recognition or disclosure in
the financial statements.

4.Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Ruie (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capital,both as defined,shallnot exceed 15 to 1.At December 31, 2019, the Companyhad
net capital of $32,662 which was $27,662 in excess of its required not capital of $5,000 The
Company's percentage of aggregate indebtedness to net capital was 97.76%.

5.Inden r c u sseof its business,the Companyindemnifiesand guaranteescertain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company.The maximumpotentiai amount of future payments that the
Company couldbe required to make under these indemnifications cannot be estimated.However,
the Company believes that it is unlikely it will have to make material payments under these

rranmgments and has not recorded any contingent liability in the financial statements for these
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The Company provides representationsand warranties to counterpartiesin connection with a
variety of commercial transactions and occasionally indemnifies them against potentiai losses
causedby the breachof those representationsand warranties.The Companymayalso provide
standard indemnifications to some counterparties to protectthem in the event additionai taxes are
owed or payments are withheld,due either to a change in or adverse application of certain tax
laws.These indemnificationsgenerally are standardcontractualtermsandare enteredinto in the
normalcourseof business.The maximumpotential amount of futurepaymentsthat the Company
could be required to make under these indemnifications cannot be estimated. However, the
Company believes that it is unlikely it will have to make material payments under these
arrangementsand has not recordedany contingent iiability in the financial statementsfor these
indemnifications,

6.Lease

The Company leases space on a month to month shared services agreement.The lease expense
for 2019 was $41,678.

7.Concentrations

Thetop two clients compriseapproximately65% of revenuesfor the year endingDecember 31,
2019 and two clients represent82% of the accounts receivable balance at December31,2019.

8.Revenue from Contracts with Customers

These services include agreementsto provide advisory services to customers for which they
charge the customer fees. The Company provides advisory services/corporate finance activity
including mergers and acquisitions,reorganizations, tender offers, leveragebuyouts, fundraising
activityand the pricing of securitiesto be issued.

The agreement contains nonrefundable retainer fees or success fees, which may be fixed or
representa percentage of value that the customer receivesif and when the corporate finance
aetivity is completed ("success fees").In somecases, there is also an "announcement fee" that is
calculated on the date that a transaction is announced based on the price included in the
underiying sale agreement.Theretainerfees,announcement fee, or othermilestonefees reduce
any success fee subsequently invoiced and received uponthe completion of the corporate finance
activity. The Company has evaluated its nonrefundable retainer payments, to ensure its fee
relates to the transfer of a good or service, as a distinct performanceobligation, in exchange for
the retainer. If a promised good or service is not distinct, the Company combines that good or

10
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service with other promised goods or servicesuntil it identifies a bundle of goods or services that
is distinct. In some cases, that would result in the broker-dealer accounting for.all services
promised in a contract as a single performance obligation and the retainer revenue is classified
as deferredrevenueon the Statementof FinancialCondition.


